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— The Central Board for Direct Taxes, on 9" September, 2021, announced the extension of due dates for
furnishing the Return of Income for the Assessment year 2021-22 from 30" September, 2021 to 31%
December, 2021, due to difficulties reported by taxpayers and various other stakeholders in the electronic
filing of Income Tax. Also extended under the same notification are the due dates for furnishing report of
audit, Report from an Accountant, belated/revised return of income and for other categories of return of
income. (Click here to read the detailed notification.)

The Ministry of Corporate Affairs, upon receiving representations from Companies, Industrial Bodies and

Professional Institutes citing difficulties in holding Annual General Meeting (AGM) for the financial year
ended March 31, 2021 due to the COVID-19 pandemic, has extended the due date for holding Annual
General Meeting by 2 months. Companies who wish to avail the benefits of such extension must file
applications in the form No. GNL-1 to the Ministry of Corporate Affairs. (Click here to read further.)

The Reserve Bank of India amended the Foreign Exchange Management (Export of Goods & Services)
Regulations, 2015 on September 10, 2021. The Amendment pertains to the provision regarding Advance
Payment against Exports. (Click here to read further.)

MINISTRY OF CORPORATE AFFAIRS

The last date for filing Cost Audit report to the Board of Directors has Extension of last date of filing Cost
been extended by MCA to October 31, 2021 Audit Report
The tenure of the Company Law Committee has been extended further Tenure of Company Law Committee
by a year. Extended

SECURITIES AND EXCHANGE BOARD OF INDIA

SEBI introduces T+1 rolling settlement on an optional basis . .
Introduction of T+1 rolling scheme
w.e.f.January 1, 2022
SEBI issues risk management framework for mutual funds to facilitate Risk management framework for
the management of key risks in mutual fund operation. mutual funds

Swing pricing frameworks for mutual
funds

SEBI introduces swing pricing framework for mutual fund schemes



https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=MzcxOTk=&docCategory=Circulars&type=open
https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=MzcxOTk=&docCategory=Circulars&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=%252BpaAmGaQ%252Bcc0bTDekaOWIQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=%252BpaAmGaQ%252Bcc0bTDekaOWIQ%253D%253D&type=open
https://www.sebi.gov.in/legal/circulars/sep-2021/introduction-of-t-1-rolling-settlement-on-an-optional-basis_52462.html
https://www.sebi.gov.in/legal/circulars/sep-2021/risk-management-framework-rmf-for-mutual-funds_52943.html
https://www.sebi.gov.in/legal/circulars/sep-2021/risk-management-framework-rmf-for-mutual-funds_52943.html
https://www.sebi.gov.in/legal/circulars/sep-2021/circular-on-swing-pricing-framework-for-mutual-fund-schemes_52997.html
https://www.sebi.gov.in/legal/circulars/sep-2021/circular-on-swing-pricing-framework-for-mutual-fund-schemes_52997.html
https://incometaxindia.gov.in/communications/circular/circular-no-17-of-2021.pdf
https://mca.gov.in/content/mca/global/en/data-and-reports/rd-roc-info/extension-agm.html
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=10256&Mode=0

DIRECT TAX

Board for advanced ruling constituted by CBDT Board for advanced ruling constituted

CBDT announces section 194A (TDS on payment of interest other than
interest on securities) shall not apply to members of ST up to INR 20 No TDS u/s 194A for members of ST
Lakhs

Equity shares of a public sector company received from the Central or Shares received under strategic
any State Government under strategic disinvestment shall not be disinvestment of PSUs will not be taxed
chargeable as income from other sources as IFOS
CBDT has introduced declaration forms to be submitted to banks by Declaration by senior citizens for
senior citizens aged 75 and above to avail exemptions from filing ITR exemption from filing ITR

INDIRECT TAX

CBIC has issued amendments to CGST rules, 2017 Amendments to CGST Rules, 2017

Central Government has prescribed the manner to issue duty credit for . .
. . Manner to issue duty credit for goods
goods exported under scheme for Remission of Duties and Taxes on
exported

Exported Products

—— INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA ——

IRDAI issues revised guidelines on Trade Credit Insurance w.e.f. 1%

November, 2021 Guidelines on trade credit insurance

Extension of timeline for sale and

renewal of COVID-19 specific health
insurance policies

Timeline for sale and renewal of short term COVID-19-specific health
insurance policies has been extended by IRDAI

BANKING, FINANCIAL SERVICES & INSURANCE

RBI issues master directions on Securitisation of Standard assets and L
Master directions
Transfer of loan Exposures -

RBI enhances the scope of tokenisation and also enforces rules to ensure "
. RBI enhances scope of tokenisation
security of card-related data

MISCELLANEOUS

The Accounting Standards Board has issued Exposure Draft of
Amendments in IND AS 12 corresponding to Deferred Tax related to Exposure Draft on IND AS 12
assets and liabilities arising from a single transaction.
The time limit for generating UDIN has been extended to 60 days from

the date of the signing of the certificates/reports/documents instead of 15 | Extension of time limit for generating
days, to better align with the Standards on Auditing and Standards on UDIN
Quality Control.



https://incometaxindia.gov.in/news/notification_96_2021.pdf
https://incometaxindia.gov.in/communications/notification/notification-no-110-2021.pdf.pdf
https://incometaxindia.gov.in/communications/notification/notification-no-105-2021.pdf
https://incometaxindia.gov.in/communications/notification/notification-no-105-2021.pdf
https://incometaxindia.gov.in/communications/notification/notification-no-105-2021.pdf
https://incometaxindia.gov.in/communications/notification/notification_99_2021.pdf
https://incometaxindia.gov.in/communications/notification/notification_99_2021.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/gst/notfctn-35-central-tax-english-2021.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-act/notifications/notfns-2021/cs-nt2021/csnt76-2021.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-act/notifications/notfns-2021/cs-nt2021/csnt76-2021.pdf
https://www.irdai.gov.in/ADMINCMS/cms/whatsNew_Layout.aspx?page=PageNo4561&flag=1
https://www.irdai.gov.in/ADMINCMS/cms/whatsNew_Layout.aspx?page=PageNo4562&flag=1
https://www.irdai.gov.in/ADMINCMS/cms/whatsNew_Layout.aspx?page=PageNo4562&flag=1
https://www.irdai.gov.in/ADMINCMS/cms/whatsNew_Layout.aspx?page=PageNo4562&flag=1
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=52288
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/DPSSCOFTBA69C3B5B8CC4025AD089456DD857C5F.PDF
https://www.icai.org/post/ed-of-deferred-tax-related-to-assets-and-liabilities-arising-from-a-single-transaction
https://www.icai.org/post/aligning-the-time-limit-of-generating-udin-from-15days-to-60days
https://www.icai.org/post/aligning-the-time-limit-of-generating-udin-from-15days-to-60days
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Compliance Calendar

» Tax compliance e Statutory compliance e SEBI compliance

o Quarterly
statement of TDS
deposited for Q2

e Form MSME 1
filing for Apr-Sep

o TDS payment
for Sep 2021
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* GSTR-1
(Monthly) for Sep
2021

o GSTR-1 (Jul-
Sep) for QRMP

o Quarterly
statement of TCS
deposited for Q2

® PF & ESI
payment for Sep

17 18 19 20 21 22 23

e CMP 08 for Jul-
Sep

* GSTR-3B
(Monthly) for Sep

e Statement of
investor
complaints 13(3)

e Shareholding
pattern 31(1)(b)
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